HNCITIOJIb30OBAHUE I/IHBECTI/II_[I/Iﬁ JJIsA PABBUTHSA SIPMAPOYHOM
TOPI'OBJIN
HNo6onynnaes O.I_I_I.l, 9JIOMOHOB H.I/I.Z, AO1yX0JIMKOBA d).A.3, Omonos 0.V.*

YU600ynnaes Omabex Lllyxpamosuy - cmydenm;
2dnomonos Hypymun Hoxomosuy - cmydenm;

S 460yxonurosa @apanauz A6Oyxonux Kusu - cmydenm,
*Omonoe Omabex Yuxynosuu - cmydenm,
ghakynvmem 6AHKOBCKUX U (PUHAHCOBBIX YCIIYe,
CamaprkanOcKuil UHCMUmym 3KOHOMUKU U Cepeucd,

2. Camapkano, Pecnybnuxa Y36exucman

Annomayusn: 6 OaHHOU CMAMbe AHATUUPYIOMCS OP2AHUZAYUOHHO-IKOHOMUHECKUE MEXAHUZMbL U 0CODEHHOCMU
pacwupenus  macumabos — NPUGNCYCHUS  UHBECMUYUL 6  COOMBEMCMEYIoWUe CeKmopa  IKOHOMUKU.
Hnnosayuonnas uneecmuyuonnas OesimenbHOCMb HA OCHOGE VEEIUYCHUS UHBECIUYUOHHOU AKMUGBHOCMU 6
CEKMopax dKOHOMUKU 06ECReuusaem HAayyHo MemoOOI0SULEeCKUe ACHeKMbl CIMUMYIUPOSAHUS PA36UMUSL
AKMUBHO20 NPEONPUHUMAMENbCINGA.

Knwueevie cnoea: unsecmuyuu, unnosayuu, MOOEPHU3AYUS, Ouéepcuukayus, npeoOnpPUHUMAMeNbCHeo,
busnec.

Bornbiioe BHUMaHNE yaenseTcsl pa3BUTHIO SKOHOMUKH HaIllel CTpaHBI U €e PErMOHOB, IPOrPpaMMHBIM MepaM
MO [EJIEBOMY HCIOJB30BAaHUIO WHOCTPAHHBIX HMHBecTHIIMH. B wactHocth, I[locraHoBnenne Kabunera
MunuctpoB Pecniyonukn Y3oekucran ot 5 urons 2017 roga «O mMepax 10 COBEpIIEHCTBOBAHHUIO 0053aTENbCTB
I'ocynapcTBeHHOr0 3aKOHOATENBLHOIO OpPTraHa U MOJAEP KaHUI0 JalbHEHINEro pa3BUTUS IPEAIPUHUMATEIBCKOM
nesrensHocTY, [IP-5177 ot 5 centsdps 2017 roma «O nubepanu3annyl TEHEKHO-KPEIUTHON TMOMUTHKH , «K
Tlony nopmepxku 3¢ GeKkTHBHOTO OM3HECA, HHHOBAIIMOHHBIX UeH U TexHonmorui» k 2018 romy, a Takke npyrue
HOPMAaTHBHO-TIPABOBBIE JTOKYMEHTHI, KacalolIMecs OSTOH JAEATEIbHOCTH. BAXHO ONEHUTH 3(P(eKTHBHOCTH
3¢ (eKTUBHOCTH WHBECTUIIUA B MOJCPHHU3AIMIO MPOM3BOICTBA B PecmyOmmke Y36ekucran ma 2017-2021 rr.,
JanmbHEHIIee pacIIMpeHne IKOHOMHYECKOTO IIOTEHIMANa PETHOHOB B pE3YyNbTaTe pEealn3allid aKTUBHOM
WHBECTHIMOHHON MOJIUTHKH U UX SKCIIOPTHOTO MOTEHIHANA.

[IpuBnedyeHne mpPAMBIX WHBECTHIMH B pa3IWYHBIE CEKTOpAa MHPOBOM 53KOHOMHMKM M HX IIEJIEBOE
WCIOJIb30BaHNE UTPAET BAXKHYIO POJIb B peasibHO# 3koHOMEKe. B 2016 roay okomo 2 tpiH. [Ipsmble HHBECTHITIHN
B nomrap CIHA mo cpaBrenmio ¢ 2010 romom cocraBuimm 30,1%. CormacHo MEXIyHapOIHOW CTAaTHCTHKE,
MpsiMble MHOCTPAaHHBIE WHBECTHUIIMM B peruoHbl coctaBisitoT 31,3% ot olmero ob6bemMa WHBECTUIIMH B
pasBuBatouiecs crpassl, 29,1% B eBpornelickux crpanax u 24,8% B ceBepoaMepuKaHCKHUX cTpaHax [1].

Ocoboe BHHMaHHE YAESETCS Pa3BUTHIO SKOHOMUKM Y30€KHCTaHa M €€ PErHOHOB, a TaKkKe pean3aluu
MPOrpaMMHBIX M€p MO LEJIEeBOMY HCIONb30BaHUI0 WHOCTPAaHHBIX MHBECTHLMN. B wacTHocTH, B paMkax
WNuBectunmonHoii mporpammel Ha 2017 1. 00mmas croumocts coctaBisieT 50 mapa. Jomr. CIIA. CymectByer
545 UWHBECTULHOHHBIX NpPOeKTOB Ha cymmy 7,3 mipa. Jomn. CHIA. HuBectunum B pommapax CIHIA
3ammanupoBaHbl. Yka3 Ilpesupenrta PecnyOmukm Y30ekucraH o nmuOepanw3aldyd BaJIOTHOH MOJUTHKH OT 5
ceHTsa0ps 2017 roga Hava qaBaTh MHOCTPAaHHBIC HHBECTHIINN HA TEPPUTOPHH Y30eKucTaHa [2].

B.10. Xomues A.ILl. Bexmypomnos, III.U. Mycradakynos M.E. Barmsaner [lymatoBa Ha HMHHOBaIlMOHHEIE
WHBECTHIIMU Pa3HOOOPA3HBI, U HEKOTOPbIE M3 HUX ONMCAHBL. B 4acTHOCTH, ClIeAyeT OTMETHTh HHHOBALMOHHBIC
MHBECTHLUM B O0OJIACTH TNPEIIPUHMMATENBCTBA B HCCIEAOBATENIECKYIO HyOIMKauio O locynapcTBEHHON
nporpamMe peanusaiuu CTpaTeruu ACWCTBUE B MATH mpuoputerax PecrnyOnmku Y3oekucran B 2017-2021
rojax: «MaKpO’KOHOMHUYECKHE  [I0Ka3aTeld  JKOHOMHYECKOW  JinOepanu3alMd  OCYILECTBJICHHE
CHCTEMaTHYEeCKOTO0 MOHHTOPHHIA BAJIIOTHOTO PBIHKA M, MPU HEOOXOIUMOCTH, B HAIMOHAIBHOW BAJIIOTE U Ha
BHYTPEHHUX pbIHKax 1 VIHHOBallMOHHBIE WHBECTUIIMM - OJHAa U3 Hauboynee BaXKHBIX NpoOJIEeM B
COBEPIICHCTBOBAHNH 3aKOHOJIATENIbCTBA, HAIPABICHHOTO Ha IOBBIINICHHE CTAOWJIBHOCTH IICH, MOJJEp)KaHUe
MaKpOIKOHOMHUYECKOT0 OajaHca M MOJIep)KaHUe BBHICOKMX TEMIIOB 9KOHOMHYECKOTO pOCTa. DTH 3KOHOMHCTHI
CUUTAIOT, YTO KJIIOUOM K MHHOBAIIMOHHBIM MHBECTULIUAM SIBIISI€TCS YBEIUUEHUE BEPOSATHOCTH UHBECTUPOBAHUS B
WHBECTHIMH B HAllMOHAJILHBIE MITH 3apyOe)KHBIC SKOHOMUKH [4].

WHBecTHIINN B OCHOBHOH KaIUTAaJ 10 XO3AHCTBYIOMIAM CyOBEKTaM B CTpaHE COCTaBMI 26.599 TpiH CyMOB B
mepeoMm monmyroguu 2017 roma. Takum o00pa3oMm, HBIHEIIHHH ATall peamu3alliii 3KOHOMHUYECKHX pedopm,
HaIpaBJICHHBIX Ha YIIydIIeHHe OM3Hec-Cpelbl, MPEANPUHIMATEIBCTBA B PETHOHAX, YTOOBI cO3/1aTh Hanboiee
OmarompusTHBIE JHOEpaNM3aluyl IMApT-IIAPOWTIAPHH, JACHEKHO-KpenauTHOH momutukn B 2017  romy,
HallMOHANIbHAs BAlIOTAa CTPaHBI, CyMMa pEaJbHOr0o OOMEHHOrO Kypca (ZeBajibBallUsl BalIOThl), CHHUKCHHUE
MapuTeTa MOKymHaTenbHON crocoOHocTH 4.6 (mporHo3) m3menmics. K konmy 2017 roga o6sem BBII cocraBun
249.14 TpyiH B TEKyIIMX IeHax. pyosei, win 48,6 mapa gosutapos. gosuiapos CLIA. BBII wa nymry HaceneHus
BeIpoc Ha 7,7 miH. cymoB wid $ 1502,1. BanoBoil HamuoHanbHBIH TpoAyKT PecryGnuku Y30eKucTaH o



MApUTETy IOKynaTenbsHoi crocodHocTn coctaBun 223,6 mupa. CymoB. M cocrasun 6903,4 nomn. CIIA Ha
Iyury HaceneHust. Takum oOpas3om, Oiarogapsi peaJbHOMY SKOHOMHYECKOMY pocTy B Ommxaiimue rogst BBII Ha
JyIly HAcENEHUs, PAaCCUUTAHHBIA MO MApUTETy MOKYNAaTeIFHOH CIIOCOOHOCTH, KaK OXKHAAETCs, eme Ooble
BO3pacTeT W MOBBICHT OjlarococtossHue HaceleHus. [IporHosmupyetcs, uro poct BBII B crpane B 2019-2020
rojax OyZeT MpoAOIDKaTh pacTd. B aToM cirydae poct oObema 3KcropTa U yBenmderue ero gonu B BBIT craner
Kmo4eBbIM  ¢akTopoM pocta BBII B gommapax CIIA. 3T0 UWHHOBaIMOHHBIA aCIEKT JIEIIOBOTO
IpeANPUHIMATEIbCTBA, MHHOBAIIMOHHBIN, OCHOBAHHBIM HA COBPEMEHHBIX MOAX0/aX, IIEPEIOBBIX TEXHOIOTHSIX
METOAaxX YIIPaBJICHUSA. KOF]la aKTUBHBII OM3HECMEH TOBOpPHUT, MBI ITOHMMacM Hpe}ll’[pHHHMaTeHeﬁ, KOTOPbIC
CIOCOOHBI MPOU3BOJUTH KOHKYPEHTOCHOCOOHYIO MPOAYKIMIO M, CaMo€ IJIaBHOE, CO3/Ial0T HOBbIE paboune
MecTa, a He TOJIBKO KOPMST ce0si 1 CBOM CEMbH, HO U IIPHHOCSAT I0JIb3Y BCEMY OOLIECTBY.

OTH TpeANpPUHUMATEIHN CIIyXKaT BaKHBIM (DAKTOPOM YIYYIICHUS MHBECTHUIIMOHHOIO KJIMMaTa B PErHOHaX
CTpaHbl Ha OCHOBE MMIIOPTa W BHEJAPEHUS BBICOKMX TEXHOJIOTHH, TEXHOJOTHMH M 0OOpYHOBaHUS Ha OCHOBE
HoBe#Iel Hayku [3].

[To HameMy MHEHHIO, MOKHO OYZIET ONpPENeIUTh CTPATETHH U IPUOPHUTETHI YCTOWYNBOTO PA3BUTHSI pEeTHOHA
IyTeM co37aHusi U 3((GEKTUBHOTO NMPUMEHEHHS 3KOHOMETPUYECKHX MOJIENIeH ONTHMAIBHOTO PEryJIUpOBAHUS
9KOHOMHYECKHX CHCTEM B PEIMOHAX PeCcIyOuInKH, (POPMHUPOBAHMUS KOMIIEKCHBIX M HHHOBAIMOHHBIX MPOTPaMM.

JIeHCTBUTENPHO, TIOJMIOKHUTENBHBIE PE3YNbTAaThl MaKpPO’KOHOMHYECKOM CTaOMIBHOCTH B JIOCTHXKCHUH
nocTibkeHui PecmyOmiku Y30ekucTaH, MPU3HAHHBIX MEXITYHAPOJHBIM COOOIIECTBOM, SIBIISTIOTCS OCHOBOW. B
YaCTHOCTH, YCTOMUYMBBIM POCT OaHKOBCKOTO, CTPAaXOBOI'O, JIN3MHIOBOTO, KOHCAITHHIOBOI'O U JPYIHX BUAOB
PBIHOYHBIX YCIYT COCOOCTBYET Pa3BUTHIO YaCTHOTO CEKTOpa M Majioro 6u3Heca.

Cama MHBECTULIMOHHAsA IIOJIMTHKA HE MOXKET 6BITI) KOHerTHOﬁ LEJIbO, TOYHO TaK XK€, KaK CTPOUTCA
PBIHOYHASA 3KOHOMMUKA. On JOJDKEH OCHOBBLIBATHCA HA MPUOPUTETAX YKPCIUICHUA HE3aBUCUMOCTH CTpaHbl, €CJIN
9KOHOMHKA SIBIISIETCSl OJJHOM M3 HamOoJiee MEepCHEeKTUBHBIX W BAXHBIX 00IAacTel )KMU3HU - arpapHOTO CEKTOpa,
TOIUTMBHO-3HEPreTHYECKOTO  KOMIUIEKCA W JPYrHX  KIIOYEBBIX CEKTOPOB, KOTOpble OOECIe4nBaroT
(apmaneBTHYECKOE U COLMaIbHOE pa3BHUTHE. [I0 MHEHHMIO SKCIIEPTOB, B OIDKaiieM OyaylnieM CTpaTerniecKue
3aJja4ll MHBECTHUIIMOHHOM MOJNUTHKH OYIyT peaM30BaHbl B YCIOBHAX OKOHYAHHS Ipoliecca MPUBAaTH3ALUH U B
KOHKYPEHTHOH cpefie, B paMKax KOTOpOH OyneT mpoBejieHa cepbe3Has 60ph0a ¢ NMpUBIEYEHHEM MHBECTHLIUH
MEXXIY MPEANPHUATHSIMH, CETIMH U pETHOHAMH.

[To HameMy MHEHHIO, HHBECTUIMN SIBIISIOTCS OJHUM M3 BaKHEHIINX MCTOYHHKOB SKOHOMHYECKOTO POCTa,
HO OHHM HE CBOOOIHBI OT MpobieM. BakHO cocpenoTOYMTHCS HAa peaar3aldiil MHBECTUIIMOHHOW ITOJUTHKH,
BBIOOPE MHBECTHIMOHHBIX CTPAaTeTMid, OCOOCHHO B KOHTEKCTE NPEANPUSTHH W OKBUBAJICHTOB, -
MaTepHUAIN30BaHHBIX MHBECTUIMH - YIIydYIIEHWM HCIOJIb30BAaHHUS OCHOBHBIX (DOHIOB M TNPOU3BOICTBEHHBIX
MOIIIHOCTEH, MOBBIIIEHUH MPOU3BOAUTEIBHOCTH TPYAa U YCTPAHEHUM W3JEPXKEK N0 Pa3INYHBIM IOTEPSIM U
HEPON3BOJACTBCHHBIM.

HOTCHHI/Ia.H HWHOCTpPaHHBIX I/IHB€CTI/IHI/Iﬁ B peaHBHLIﬁ CCKTOp CTpaHbl 0 CHUX IOp HE TMOJHOCTBIO
UCIIONIb3yeTCsl. AHAlM3 TI0Ka3bIBAaeT, 4YTO clieayloure (akTopbl, KOTOPbIE NPEHSITCTBYIOT S(P(PEKTHBHOMY
UCTIOBb30BaHHUIO TOCTYITHBIX BO3MOXKHOCTEH:

- HEJOCTAaTOYHBIC 3HAHUS M ONbIT WHOCTPAHHBIX MHBECTHLMOHHBIX KOMIAHWH JUIS BBIXOJa Ha BHEIIHUH
PBIHOK, HU3KHE MEXIYHAPOAHBIE MTO3ULIUH Ha PHIHKE;

- B mpomnecce nHBeCTHPOBaHMS 3aMHTEPECOBAHHBIC CTOPOHBI HE 3HAIOT JOCTAaTOYHO JAPYT O JpYyre WIN YTO
9Ta MH(OpPMaIUs HEe BCETAa HAZeKHA U TaK Jajce.

Jlnst yerpaHeHns TakuX MPoOJIeM M MPEISITCTBUN 11e71eC000pa3HO pPeal30BaTh CIEAYIONIYI0 CHCTEMY Mep:

- YKpeIICHnEe MEXIyHapOIHOH OCBEIOMIIEHHOCTH 00 MHBECTHIIMOHHOM KIIMMaTe Ha MEKAyHapOIHOH apeHe,
MHBECTHLIMOHHBIX BO3MOYHOCTAX BEIYHIMX OTpaciieil HallHOHAIbHON YKOHOMHKH, KOMIIAHWHA M OpraHU3alni, a
TaK)K€ aHAJIN3, OLIEHKA U YTBEPKACHHE;

- aktuBu3auus passutus MKT, MapKeTHHIOBBIX YCIYT M BHEIIHEIKOHOMHYECKOTO 3aKOHOAATEIbCTBA B
cdepe nHPOPMAIOHHBIX YCIYT B HAIlIEH cTpaHe;

- co3/laHue ONaronmpUsATHBIX YCIOBUH Ui OTKPBITHS (HIMAIOB KpPYNHBIX HMHOCTPAHHBIX OaHKOB,
[IPEICTAaBUTENBCTB MEXAYHAPOJHBIX KOMIIAHUN U KOPIIOpaLUi;

- Yiry4ieHne COBMECTHBIX MHBECTHILINI B MH(PACTPYKTYPY (HOPOTH, TPAHCIIOPT, CBS3b).

CeromHsi TIaHUpYeTCS paclIMpeHHE W pacHIMpEeHHE TOProBO-dKOHOMUYECKOTO, HHBECTHUIIMOHHOTIO,
TEXHOJIOTUYECKOT0 U (PMHAHCOBO-TEXHUYECKOI'0 COTpYIHHUYECTBa Y30eKnucTaHa ¢ 3apyOeKHBIMH ITapTHEpaMu B
2018 romy «Iox mogmepxku 3¢G(GEKTHBHOrO OM3HECA, MHHOBAIMOHHBIX MICH M TEXHOJOTHI», KOTOPBIA OymeT
crocoOCTBOBaTh JanbHelmemMy yBenudeHuto BBII. ['maBa cTpaHbl W BBHINIOJHEHHE 3aAad, MOCTaBICHHBIX
MMPpaBUTECJILCTBOM, OCHOBHBIC MPUHIUIIBI HOPMATUBHO-IIPABOBOT'O PECTYJIMPOBAHUA COHHaHLHOfI JKU3HU CTpaHbl,
9TOOBI 3aJI0KHUTh (PYHIAAMEHT, CO3JaHHME OJaroNmpHATHOW Cpeibl Ui OW3Heca, MPUBJICYCHUE HMHBECTHIIUN B
9KOHOMHUKY DErMOHOB, B Oimkaiiiiee BpeMsi COLMAIbHO-3KOHOMHUYECKYIO JKU3Hb CTPaHbl HACEJICHUS, YpPOBHS
JKM3HU U YKU3HU SBIISIETCS BXKHBIM HCTOUYHHKOM YIYYIIIEHUS CUTYalnH.

Cnucok numepamypui
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